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5 Tips for Getting Your Financial House in Order
It didn’t take long for her business to fold.
She was 22 years old, passionate, excited and a first time business owner.
Why was she forced to close the doors?
SPECIAL POINTS OF
INTEREST:

Not the reason you might expect: lack of sales.



Buster’s latest

She went out of business because she didn’t keep good records. Records for taxes, budgeting, and cash
flow.



Quotes



Are you living beyond
your means?



Don’t delay, do it today



Call-in Times



Referrals



Much more...

Depending on your personal experience, it may or may not surprise you that poor recordkeeping is one
of the top reasons for business failure.
Taking care of billing, tracking your expenses, taxes, and other financial housekeeping can seem overwhelming, stressful, or just plain boring for new business owners.
Even for those who’ve been in business a while it is often one of their least favorite things to do. So
it’s easy to coast along thinking everything is hunky dory - that’s a technical term - until WHAM! All
of a sudden you discover sales are down by 20 percent and expenses are up by 15.
Getting and keeping your financial house in order makes
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According to Dave—
An Important Lesson from Pro Football Players
People who make a lot of money must have it made, right? While many people struggle with
car payments and credit card bills, the high-income earners are living life on easy street, right?

5 Tips for Getting
Your Financial
House in Order

1

According to Dave—
An Important
1
Lesson from Pro
Football Players

Don’t be so sure.
A new statistic from Sports Illustrated reports that eight out of ten players in the National
Football League are bankrupt, or face severe money problems within two years of leaving the
league. These are players who make a minimum of $400,000 a year, and yet have nothing soon
after walking away.
I still can’t parse how you could make millions and not just save a million and
not touch it. You could still live like an idiot, and then when it all went south,
you’d have your last million to fall back on, as long as you didn’t go into debt. –
Gary622, [Dave Ramsey’s] My Total Money Makeover forum member

9 Reasons to Create
an Estate Plan
RIGHT NOW

2

Buster’s Corner

3

Why is it that so many of these athletes struggle with money? It’s the same reason that many
other Americans struggle – they don’t know how to live within their means.

We Believe in
Referrals

4

No matter how much money you make, you can’t out-earn stupidity. Making $400,000 a year
doesn’t mean much if you spend $500,000. It’s the same deal on a smaller scale for the average
American. If you make $40,000 and spend $50,000, you are in debt, plain and simple. If you
don’t exercise discipline, you will go broke regardless of how much money you make. Earning a
lot of money is not the key to prospering. How you handle it is. Continued on page 2 
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9 Reasons to Create an Estate Plan RIGHT NOW
A tax return is nothing more than a report about what happened last year. After the year is over, there’s generally not much you
can do to change what happened. Tax planning though, is looking forward. What can we do differently from this point forward
to save on taxes?
Like Benjamin Franklin said: “An ounce of prevention is worth a pound of cure.” -- it's always better to be prepared BEFORE
you hit the deadline. In the tax world, this relates to tax planning (which reminds me: have you come in to see us yet, before
the end of the year, so you can do that? Call 251-633-4070 to set up an appointment, if not).
But in larger cases, the best kind of preparation takes more than just taxes into account.
Many well meaning people think that estate plans are for someone else, not them. (Our tax clients hopefully know different.)
They may rationalize that they are too young, or don't have enough money to reap the tax benefits of a plan. But as the following list makes clear, estate planning is for everyone, regardless of age or net worth.
Here are my NINE reasons why you should consider this right now…
1.
2.
3.

4.
5.

6.

7.
8.

9.

Loss of capacity. What if you become incompetent and unable to manage your own affairs? Without a plan, the
courts will select the person to manage your affairs. With a plan, you pick that person (through a power of attorney).
Minor children. Who will raise your children if you die? Without a plan, a court will make that decision. With a
plan, you are able to nominate the guardian of your choice.
Dying without a will. Who will inherit your assets? Without a plan, your assets pass to your heirs according to
your state's laws of intestacy (dying without a will). Your family members (and perhaps not the ones you would choose) will
receive your assets without the benefit of your direction, or of trust protection. With a plan, you
decide who gets your assets, and when and how they receive them.
Blended families. What if your family is the result of multiple marriages? Without a plan,
children from different marriages may not be treated as you would wish. With a plan, you determine what goes to your current spouse, and to the children from a prior marriage or marriages.
Children with special needs. Without a plan, a child with special needs risks being disqualified from receiving Medicaid or SSI benefits, and may have to use his or her inheritance to pay for
care. With a plan, you can set up a Supplemental Needs Trust that will allow the child to remain
eligible for government benefits while using the trust assets to pay for non-covered expenses.
Keeping assets in the family. Would you prefer that your assets stay in your own family?
Without a plan, your child's spouse may wind up with your money if your child passes away prematurely. If your child divorces his or her current spouse, half of your assets could go to the spouse. With a plan, you can set up a trust that ensures that your assets will stay in your family and, for example, pass to your grandchildren.
Financial security. Will your spouse and children be able to survive financially? Without a plan and the income
replacement provided by life insurance, your family may be unable to maintain its current living standard. With a plan, life
insurance can mean that your family will enjoy financial security.
Retirement accounts. Do you have an IRA or similar retirement account? Without a plan, your designated beneficiary for the retirement account funds may not reflect your current wishes, and may result in burdensome tax consequences for your heirs (although the rules regarding the designation of a beneficiary have been eased considerably). With a
plan, you can choose the optimal beneficiary.
Avoiding probate. Without a plan, your estate may be subject to delays and excess fees (depending on the state),
and your assets will be a matter of public record. With a plan, you can structure things so that probate can be avoided entirely. 

According to Dave—continued from page 1
Give a kid a million dollar salary, and he’ll spend it all. Once you get used
to a certain level of lifestyle, it’s insanely hard to settle for less. When his
career ends in just a couple of years, he now has an income of $45,000 but
is used to a high lifestyle. Something has to give here folks. – nossmf,
[Dave Ramsey’s] My Total Money Makeover forum member
Bottom line: It’s all about your behavior. The good news is that you don’t have to make $400,000 to prosper. The bad news is
that, unless you hold yourself accountable and tell your money what to do, not even $400,000 can save you.
Reprinted from Dave Ramsey’s Personal Finance Newsletter, October, 2009. Dave Ramsey is a personal money management expert,
national radio show talk host, and New York Times bestselling author. He’s helped millions of people get out of debt and build
wealth. He is today’s voice of financial wisdom and he exclusively recommends me to help you! To learn more about Dave Ramsey
visit him online at daveramsey.com. 
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Buster’s Corner
Dog, what a day of football. Can you believe how
fast that boy Fournette can run? (Sorry Auburn
Tiger fans, but he was good!)
I thought only a dog could do that. In fact, I remember hearing about Maty, who in 2008, placed
seventh out of 28 dogs in the Skyhoundz World Canine Disc championship despite having only three
legs.
The way I heard it, Maty, a black-and-tan Australian shepherd had been discarded as a puppy. Discovered in a motel room when she was only three
weeks old, she picked up a staph infection while at
the Humane Society of Central Oregon which led to
amputation of the left hind leg. Lynne, a Society
employee, brought Maty home to heal.
To keep fit, Maty encouraged Lynne to play Frisbee
on the front lawn. Maty was as fast as Charlie
Sheen putting his foot in his mouth, and an amazing catcher.
At ten years old, Maty was a goodwill ambassador
for the Humane Society, sometimes visiting schools
costumed as a peg-legged pirate to show human
kids that disabilities don’t have to hold you back.
I’ve told you my opinion about costumes on dogs
before – it ain’t happening here. But I suppose with
Maty it’s for a good cause.
Now I was fast as a young pup too, but I never
cared about catching or fetching. Running was
enough for me. Round and round and round and
round. That and playing in the rain... oh, and playing in the mud. I got banished to the kitchen for
that more than once.
Oh, I also heard about some kind of super bowl
coming soon. What dog wouldn’t like that? I wonder
how much kibble it will hold. I’m going to have to
check into that…
Until next time,
Your Canine friend,
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This month’s special Member-Only
call-in times for Lindsey’s Insider’s
Circle will be 10/19/15 from 2:00 to
4:00 pm. To schedule your
appointment, contact Kristen at
(251) 633-4070.
Not a member yet?
Find out how to become one today!
Thank You!

Thank You!

Thanks to YOU, the word is spreading.
Thanks to my clients and friends who
graciously referred me to their
friends, neighbors, customers and
relatives last month! I enjoy building
my practice based on the positive
comments and referrals from people
just like you.
I couldn’t do it without you!
Russanne Howell ~ Danielle Genry
Mike McNair ~ Kelly Freeman
Henry Lewis

“We are what we repeatedly do. Excellence,
then, is not an act, but a habit.”
~Will Durant, historian and philosopher

“Don’t expect to build up the weak by
pulling down the strong.”
~Calvin Coolidge, 30th U.S. President
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***Don’t forget the individual income tax deadline is 10/15/2015!***

5 Tips - continued from page 1

We Believe in Referrals

things not only less stressful, but can help ensure that you don’t overspend and We really believe in the process of referrals, so part
that you have enough money for your savings, investments and retirement.
of the service we provide is to be sure to refer our
clients and associates to other qualified businesspeoHere are five tips for getting your financial house in order.
ple in the community.
1.

2.

Get some advice. I know, I know, it sounds self ser ving but, if you’ve
never been in business for yourself, or if you struggle with managing your
finances, get some advice. It could be the smartest investment you make
in your business, and one that could prove crucial to your survival.
Create a budget. Yes, I know it’s not exciting or sexy. You want to get
out there and sell, do, or make whatever you started your business to do.
But, IT IS NECESSARY! Be very conservative. Plan for the worst case
scenario, not the best.
Track everything. Keeping tr ack of income, expenses, invoices, past
due customers, estimated taxes, payroll, etc. can feel daunting at times;
however, not doing it can lead to financial ruin or legal hot water. There
are plenty of financial tools out there. The QuickBooks you’re already
using can be used as a dashboard if you keep it up to date.
Put aside money with every deposit. Put aside a por tion of ever y deposit you make for savings, taxes, and charitable contributions. There are
more reasons than I have room to address for why you should save for a
rainy day. Included are some real psychological benefits for doing so.
Plan for your retirement. When you ar e a small business owner , ther e
is no one else to fund your retirement. Even if you’re 22 years old and
passionate when you start, that’s not necessarily going to provide you
retirement funds when you’re 72. Setting up a retirement plan can also
shelter some of your business profits. Start with an IRA then graduate to a
SIMPLE plan or Keogh.

Below, you’ll find a list of areas in which we know
very credible, ethical and outstanding professionals. If
you’re looking for a professional in a specific area
we’ve listed, please feel free to contact us. We will be
glad to put you in touch with the people we know
who provide these services.







4.



5.






Integrate these tips into your business and you’ll find it easier to get and keep 
your financial house in order; therefore making your business less stressful.  

3.

Auto/Home/Life Insurance
Carpet Cleaner
Banker
Chiropractor
Home Insulation
Massage Therapist
Pest Control
Realtor
Mortgage Broker
Land Surveyor
Social Media Expert
Event Planner
Caterer
Cultured Marble
Veterinarian
Personal Trainer
Architect
Business Coach

If and only to the extent that this publication contains contributions from tax professionals who are subject to the rules of professional conduct set forth in Circular 230, as promulgated by
the United States Department of the Treasury, the publisher, on behalf, of those contributors, hereby states that any U.S. federal tax advice that is contained in such contributions was not
intended or written to be used by any taxpayer for the purpose of avoiding penalties that may be imposed on the taxpayer by the Internal Revenue Service, and it cannot be used by any
taxpayer for such purposes.

