Taxing Times

LINDSEY
& WA L D O
CERTIFIED PUBLIC ACCOUNTANTS
“You see the numbers, we look for the opportunities.”

Dedicated to helping our clients keep the money that belongs to them through a focus on tax.
V O L U M E

8 ,

I S S U E

5

M A Y

2 0 1 6

Richard’s Guide to Spring Cleansing
"Success is simple. Do what's right, the right
way, at the right time." - Arnold Glasgow
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Now's the best time to get rid of unnecessary
paperwork, as well as to ensure that you
caught everything for your 2015 tax return.

Brokerage statements: Until you sell
Richard’s Reason Why:
To prove whether or not you have a capital
gain or loss for tax purposes; after this point,
shred it.

Household bills:
From one year to permanently
Richard’s Reason Why:
When the canceled check from a paid bill has
been returned, you can shred the bill with a
clear conscience. However, bills for big purchases -- such as jewelry, rugs, appliances, anTaxes: Seven years
tiques, cars, collectibles, furniture, computers,
Richard’s Reasons Why:
etc. -- should be kept in an insurance file for
There are three, actually:
1) The IRS has three years from your filing date proof of their value in the event of loss or
damage.
to audit your return if it suspects good-faith
errors.
2) The three-year deadline also applies if you'd Credit card receipts and statements:
like to make some sort of amendment because 45 days/Seven years
you discover a mistake in your return and can Richard’s Reasons Why:
Some families don't even bother to match up
claim a refund.
their statements, but if you do so, shred the
3) The IRS has six years to challenge your return if it thinks you underreported your gross receipts once you've verified everything.
There's no reason to keep everyday receipts –
income.
All this adds up to keeping that info for seven unless they support a deduction -- beyond this
years. Beyond that, there's no reason -- except point. For tax-related purchases, you need only keep the statements (and receipts supportfor posterity.
ing tax deductions) for seven years -- after
that, shred it, baby!
IRA contribution records: Permanently
Richard’s Reason Why:
Paycheck stubs: One year
You'll need to be able to prove that you alRichard’s Reason Why:
ready paid tax on this money when the time
This is to verify that when you receive your
comes to withdraw.
annual W-2 form from your employer, the information from your stubs match. If so, shred
Bank records: Usually just one year
all of the stubs ... if not, request a corrected
Richard’s Reason Why:
Those related to your taxes, business expenses, form, known as a W-2c. After that's been hanhome improvements and mortgage payments dled -- shred.
will obviously need to be included for next
House/condominium records:
year's taxes. But, unless there is some sort of
emotional or posterity reason, get rid of every- Six years/permanently
Richard’s Reasons Why:
thing after one year.
You'll want to keep all records documenting
Continued on page 3 
But before I get to what to do if you find something pertinent to your recently-filed tax return, here's a guide for how long to keep your
records...
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The Law of the Garbage Truck
One day I hopped in a taxi and we took off for the airport. We were driving in the right lane when suddenly a black car jumped out of a parking space right in front of us. My taxi driver slammed on his brakes, skidded and missed the other car just by inches!
The driver of the other car whipped his head around and started yelling at us. My taxi driver smiled and waived at the guy—I mean he was
really friendly.
So, I asked, “Why did you just do that? This guy almost ruined your car and sent us to the hospital!”
This is when my taxi driver taught me what I now call “The Law of The Garbage Truck.”
He explained that many people are like garbage trucks. They run all around full of garbage, full of frustration, full of anger, full of disappointments. As the garbage piles up, they need a place to dump it and sometimes they’ll dump it on you.
Don’t take it personally. Just smile, wave, wish them well, and move on. Don’t take their garbage and spread it to other people at work, at
home, or on the streets.
The bottom line is that successful people do not let garbage trucks take over their day. Life’s too short to wake up in the morning with regrets, resentments, anger, and frustration.
So……………….Love the people who treat you right, Pray for the ones who don’t. Life is ten percent what you make it, and ninety percent
how you take it. Have a blessed, Garbage-Free day!
- Author Unknown

It’s a Home Run!
We’ve just completed what will undoubtedly go down in our record books as, if
not our best tax season ever, then, certainly number two. (At this point, all
the numbers aren’t in and I don’t know for sure.) It’s not just because we added
so many new clients to our Lindsey & Waldo family, but because of the stories
we’ve been privileged to share.
Stories of financial freedom and recovering from losses… new family members
(both biological and adopted)… new careers and sunsets of “old” ones.

Richard and Paula celebrate with Bill Tunnell during his
retirement party at the U.S.S. Alabama Aircraft Pavilion.
Bill has been the executive director of the U.S.S. Alabama
Battleship Commission for nearly 30 years.
Happy sailings, Bill!

This month’s special MemberOnly call-in times for Lindsey’s
Insider’s Circle will be 5/23/16
from 2:00 to 4:00 pm. To
schedule your appointment,
contact Kristen at
(251) 633-4070.
Not a member yet?
Find out how to become one today!

You never let us forget that what we do here is never about “which forms
to fill out,” or even how much money we can save you. No, it’s always about the
stories, and it’s always worth it.
So, if you haven’t had a chance yet: would you send us
your “tax season story?” We’d love to hear how things
went with us, but even more… we’d really like to know
what’s underneath those tax forms we fill out for you! It
truly helps us keep our vision straight through the entire
year. 
If we failed to tell you… or if
we don’t say it as often as we
should… we want you to
know… we truly appreciate
your loyalty and your friendship. We also appreciate the honor you have bestowed upon us by referring your friends and family. We wouldn’t be growing
without friends like you!
∙ Danielle Genry ∙ Lisa Sanderson ∙ Lisa Currie ∙ Steve & Kelley McVay ∙

If and only to the extent that this publication contains contributions from tax professionals who are subject to the rules of professional conduct set forth in Circular 230, as promulgated by
the United States Department of the Treasury, the publisher, on behalf, of those contributors, hereby states that any U.S. federal tax advice that is contained in such contributions was not
intended or written to be used by any taxpayer for the purpose of avoiding penalties that may be imposed on the taxpayer by the Internal Revenue Service, and it cannot be used by any
taxpayer for such purposes.
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Richard’s Guide—continued from page 1
the purchase price and the cost of permanent improvements
-- such as remodeling, additions and installations, as well as
records of expenses incurred in selling and buying the property, such as legal fees and your real estate agent's commission, for six years after you sell your home.
Holding on to these records is important because any improvements you make on your house, as well as expenses in
selling it, are added to the original purchase price or cost
basis. Therefore, you lower your capital gains tax when you
sell your house.

the following year.
But here are some other, common reasons to amend...
* You neglected to report some income earned.
* You claimed deductions or credits you should not have
claimed.
* You did not claim deductions or credits you could have
claimed.
* You filed under one filing status, but you should have filed
under another.
If you find something like this, let us help you.

Now, in this cleansing process, sometimes you'll find a receipt or documentation which really would have changed
your prior year tax return. That's when you might have us
file an "Amended Return". However, this decision
should be balanced against the cost of doing so, as well as
the expected benefit -- often these items can be dealt with

Regardless, let this be a cleansing process for you, and sleep
easy knowing you've handled this stuff properly.
Oh, and make sure you use a good shredder! 

Who Else Wants $1,649 Worth of Bonuses?

Richard says: “It’s impossible for you to lose with my personal ‘No Hassle Double Guarantee’.”
With your elite Gold Membership in Lindsey’s Insider Circle you are able to lock up your tax preparation fees on your 2016 tax return at 2015
prices. No increases. None. You have my personal “Locked Up Tight Guarantee” that your Gold Membership investment will be the same as this
year’s tax preparation and advising fees.
With your elite Gold Membership you get next year’s federal and state income tax returns prepared and e-filed, your premium bound reference
copy and your CD archive. Plus you get these bonuses included at no extra charge:





Special Gold Member-only open call in consultation times (a $675 value)
Unlimited e-mail consultations (a $675 value)
Priority Front of the Line Service (great if you’re bumping up against a deadline or simply leaving town) (a $49 value)
Complimentary dependent’s tax returns (a $250 value)

Your Gold Member-only bonuses entitle you to $1,649 in additional value WITHOUT any increase in costs. No more worries about the clock
ticking when you email us questions, or if you prefer, save them up for the special call in times reserved just for you. I’ll be blocking off my calendar during those reserved times and not taking any other calls or appointments. MEMBERS ONLY!
After the second year, your membership rate could go up or down depending on changes in the complexity of your return and Lindsey & Waldo’s
standard rates and fees. In the unlikely event you should decide to cancel your membership, you may do so at any time by calling our office at 251633-4070 or sending us a cancellation note. No hassles, guaranteed!
It’s impossible for you to lose. You have my personal “No Hassle Double Guarantee.” (1) Your membership investment is guaranteed not to exceed your current tax preparation and advisory fees and (2) should you decide to cancel your membership for any reason – No hassles, guaranteed!
For more information, or to get your Enrollment Form, contact us today. You may call 251-633-4070, fax 251-633-4071, or email
info@CPAMobileAL.com. 

What I’m Reading…
NOW
The Go-Giver Leader by Bob Burg and John David Mann
The Pythagorean Solution by Joseph Badal
RECENTLY
Avoiding the Networking Disconnect: The Three Rs to Reconnect by Ivan Misner, PhD and Brennan Scanion
Burn by James Patterson
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Again, your team has exceeded our expectations in
helping us navigate the unbelievable complexities of
the U.S. tax code. My wife and I have an extensive tax
file with several rental properties, two small personal
businesses, and we both work. Several years ago you
offered us the opportunity to become a member of
the Lindsey Insider’s Circle, allowing us to pay for our
tax services on a monthly basis. This has been a real
blessing. This year we were not able to get our tax
information to your office until a week before April
15th, yet your team had my taxes ready in just two
days. Wahoo, your team is amazing! When I arrived
to drop off my information at your office, Kristen
greeted me by name. When I picked up my taxes, she
took time to review and point out all areas where my
wife and I needed to sign. Additional information
about quarterly tax payments and other items were
also prepared and given to me. The thoroughness
your team takes in preparing my taxes gives me the
confidence that I am paying only my fair share and
not leaving excess money on the government table. I
am 62 years old and have had several tax professionals over my lifetime. Lindsey, Waldo and the entire
team are by far the most friendly, professional and
thorough of all.
Thank you.
-Don and Diane Finklea

Looking for Someone You Can Rely On?
We really believe in the process of referrals, so part of the service we provide
is to be sure to refer our clients and associates to other qualified businesspeople
in the community.
Below, you’ll find a list of areas in which we know very credible, ethical, and
outstanding professionals. If you’re looking for a professional in a specific area
we’ve listed, please feel free to contact us. We will be glad to put you in touch
with the people we know who provide these services.




















Air Conditioning Repair
Veterinarian
Printer
Electrician
Mortgage Broker
Pest Control
Attorney
Cultured Marble
Marketing Coach
Identity Theft Protection
Social Media Expert
Copiers and Printers
Home Insulation
Mary Kay
Realtor
Banker
Auto /Home /Life Insurance
Custom Monogramming

You can finish school, and even make
it easy—but you never finish your
education, and it is seldom easy.

