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CERTIFIED PUBLIC ACCOUNTANTS 

“You see the numbers, we look for the opportunities.” 

Dedicated to helping our clients keep the money that belongs to them through a focus on tax. 

Tax Expert, Richard Lindsey, Swears on a Stack of Bibles 
These Are Not Illegal Tax Deductions 

How to Write Off Katie’s Soccer Camp 

Yes, it is quite do-able. But, like many things in the tax code, the devil is in the details. Let’s see if I can cut through the 

Tax Mumbo Jumbo for you. 

 

If Katie (or Bruce) is younger than 13 and goes to a DAY camp (overnight doesn’t work), and you are both working (or 

“looking for work”) then,… 

 

Cha-ching. 

 

You can then choose to pay for the camp using a Flexible Spending Account (FSA) or you can take the child care credit. 

Remember credits are better than deductions. With both the FSA and the child care credit, other eligible expenses in-

clude the cost of day care or preschool, before or after school care, and a nanny or other babysitter while you work. 

 

The size of the credit depends on your income and the number of children you have who are younger than 13. You can 

count up to $3,000 in child care expenses for one child, or up to $6,000 for two or more children. 

 

There are some limitations. The credit is only good for families of a certain income range and the percentage of eligible 

costs varies with income.             Continued on page 3  

11 Traits of the Financially Secure 
Many Americans appear to be living one big expense away from disaster. A 2014 Federal Reserve 
poll discovered the startling fact that almost half of all U.S. households could not come up with 
$400 to cover an emergency expense. They would need to sell something, or borrow cash, to do 
so. 
 
If you find yourself belonging to that category, then I have some ideas (11 of them, in fact) I think 
will help. In my experience, if you want to get out of a hole, you study the behavior of those who 
have already made it out. And you do everything you can to copy that behavior . 
 
Yes, some people have been fortunate enough to inherit wealth, etc. But many, MANY more of 
those who have wealth came about it in a different way. 
 
Now, so that YOU do not find yourself in the unfortunate place of not being able to scrape up 
$400 in an emergency ... read this now. 
 
Becoming a household that will be able to ride through instability and uncertainty is only going to 
become MORE important in future years, not less. So, that being the case, here is a portrait of 
those who are able to achieve this status. 
 
You'll notice that these are just as significantly about your mindset as you relate to your finances, 
as about your behaviors. 
 
Here's what the Financially Secure look like ... 
 
1) He always spends less than he earns. In fact, his mantra is that over  the long run, you're 
better off if you strive to be anonymously rich rather than deceptively poor. 
 

2) She knows that patience is truth. The odds are you won't become     Continued on page 2   
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If and only to the extent that this publication contains contributions from tax professionals who are subject to the rules of professional conduct set forth in Circular 230, as promulgated by 
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11 Traits—continued from page 1 
a millionaire overnight. If you're like her, your security will be 
accumulated gradually by diligently saving your money over 
multiple decades. 
 
3) He pays off his credit cards in full every month. He's smart 
enough to understand that if he can't afford to pay cash for some-
thing, then he can't afford it. 
 
4) She realized early on that money does not buy happiness. 
If you're looking for financial joy, you need to focus on attaining 
financial freedom. 
 
5) He understands that money is like a toddler; it is incapable of 
managing itself. After all, you can't expect your money to grow 
and mature as it should without some form of credible money 
management. 
 
6) She's a big believer in paying yourself first. It's an essential 
tenet of personal finance and a great way to build your savings 
and instill financial discipline. 
 
7) She also knows that the few millionaires that reached that 
milestone without a plan got there only because of dumb luck. 
It's not enough to simply "declare" to the universe that you 
want to be financially free. This is not a " Secret" . 
 

This month’s special Member-Only call-in 
times for Lindsey’s Insider’s Circle will be 

6/26/17 from 2:00 to 4:00 pm. To  
schedule your appointment, contact  

Kristen at (251) 633-4070.  
 

Not a member yet?  
Find out how to become one TODAY! 

Donald Duck Day is celebrated in honor of 
Donald Duck’s cartoon debut. Donald first 
appeared in “The Wise Hen” on June 9, 1934. 
While Donald is now an octogenarian, he 
doesn’t act a day over 20. Donald is one of 
Disney’s most famous and beloved charac-
ters. 
 
Did you know that Donald has a middle name? Donald F. 
Duck’s middle name is Fauntleroy. 
 
Happy Birthday, Donald! We hope that Daisy bakes your favor-
ite cake. 

8) When it came time to set his savings goals, he wasn't afraid to 
think big. Financial success demands that you have a vision 
that is significantly larger than you can currently deliver upon. 
 
9) He realizes that stuff happens, and that's why you're a fool if 
you don't insure yourself against risk. Remember  that the 
potential for bankruptcy is always just around the corner, and can 
be triggered from multiple sources: the death of the family's key 
breadwinner, divorce, or disability that leads to a loss of work. 
 
10) She understands that time is an ally of the young. She was 
fortunate (and smart) enough to begin saving in her twenties, so 
she could take maximum advantage of the power of compounding 
interest on her nest egg. 
 
11) He's not impressed that you drive an over-priced luxury car 
and live in a McMansion that's two sizes too big for your family 
of four. Little about external "signals" of wealth actually matter to 
him. 
 
And a little bonus, if you will: She doesn't pay taxes which could 
have been avoided with a simple phone call to her tax profes-
sional. She plans ahead, before tax time. 
 
"You cannot control what happens to you, but you can control 
your attitude toward what happens to you, and in that, you will be 
mastering change rather than allowing it to master you." - Brian 
Tracy 

We Believe in Referrals 

We really believe in the process of referrals, so part of the service we 
provide is to be sure to refer our clients and associates to other quali-
fied businesspeople in the community. 
  
Below, you’ll find a list of areas in which we know very credible, ethi-
cal, and outstanding professionals. If you’re looking for a professional 
in a specific area we’ve listed, please feel free to contact us. We will 
be glad to put you in touch with the people 
we know who provide these services. 
 
 Auto/Home/Life Insurance 
 Banker 
 Home Insulation 
 Pest Control 
 Realtor 
 Mortgage Broker 
 Land Surveyor 
 Social Media Expert 
 Caterer 
 Cultured Marble 
 Veterinarian 
 Architect 
 Business Coach 
 Payroll Processing 
 Identity Theft Protection 
 Home Inspector 
 Attorney 
 Air Conditioning  
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Tax Expert—continued from page 1 

All told, it’s a good deal which you should take advantage of, if you 

qualify. 

 

Bonus… If you have two or more children and child care costs exceed 

$5,000 for the year, you can benefit from both accounts. You can set 

aside up to $5,000 in pretax money in your FSA for child care costs, 

then claim the child care credit for up to $1,000 in additional expenses. 

 

Other strange, but true deductions 

You can pay your significant other (pay attention now) to do legitimate 

work for you and take a deduction. 

 

Bruce hired his live-in girlfriend to manage his rental properties. Her 

duties included finding furniture, overseeing repairs, and running his 

personal household. He went to Tax Court and fought the IRS which 

had disallowed the entire deduction. He won a deduction for the por-

tion of his payments which could legitimately be tied to her business 

work. 

 

A married couple owned a junk yard and put out cat food to attract 

wild cats. Why, you might ask? The feral cats they were trying to at-

tract dealt with snakes and rats on the property. That made for a safer 

junkyard for customers. 

 

And that made cat food a business deduction. The IRS first thought this 

was ridiculous, but before the case reached the Tax Court the IRS 

agreed! 

 

The details are always important, so be careful and ask us for advice 

first.  

What Our Clients Are Saying 
I have had nothing but a wonderful experience with Lindsey and 
Waldo for both my personal and business accounting 
needs. When I first met with Richard Lindsey, he discovered a 
mistake my previous accountant had made on my personal tax 
returns which resulted in an additional $1200 refund when he 
quickly filed an amendment. I worked with Paula Waldo to learn 
how to keep track of my business expenses when my husband 
and I started our own company last year. She made filing my 
first set of business returns quick and easy and helped me to 
understand how to make best use of our resources from a tax 
liability perspective. I really appreciate their friendly profession-
alism and the great advice I always receive. I have absolute con-
fidence when I refer my friends, family, and clients to Lindsey 
and Waldo that they will be thrilled with the service they receive. 
  
~ Megan Owens 
 
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________  

We just wanted to take a minute and share with you our won-
derful experience having our taxes prepared this year. That al-
most sounds like an oxymoron (tax prep and wonderful experi-
ence). Several years ago we decided to become an “Insider Cir-
cle” client of your firm, whereby we pay monthly for professional 
services and our annual tax preparation. On April 5th, less than 
two weeks before the deadline, I walked into your office with my 
complicated tax information. Paula came out and met with me 
briefly to review the information packet that was being deliv-
ered. Our taxes are not simple. I am self employed; my wife 
works for a utility company on commission; together we have 
another small business and multiple rental properties. We were 
very surprised when 2 days later we receive a call that our taxes 
had been completed and were ready to be e-filed. (Insider Circle 
members are guaranteed front-of-the-line service when bumping 
up against a deadline.) We were also elated at the amount of our 
tax bill. We know your team worked hard to find every possible 
tax advantage for us. In my 63 years I have used the services of 
likely 12 different CPA’s in the Mobile area but none come close 
to the service, professionalism and dedication that your team 
offers. Thank you to you and your team for all you do for us. 
 
~ Don and Diane Finklea 
 
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

I have been using your firm for well over a decade now.  In fact, I 
began using then Zevac & Lindsey, while living in the Mobile 
area some 16 years ago, and continue to do so to this 
day. During the majority of the past 16 years, I have lived in the 
Birmingham area. Though there are obviously a multitude of 
choices of firms to use in this area, I have always stayed with 
Richard's firm. I have found Richard and his team to be profes-
sional, responsive, accurate, and timely throughout the 
years. As the old saying goes, "if it ain’t broke, don't fix 
it". Additionally, I have received a refund, or have not owed addi-
tional taxes during this time, which is always an added bene-
fit. With our tax codes constantly changing, and unfortunately 
many times not for the better, I can trust Richard's firm to "keep 
me out of the ditch". I much prefer to have a professional handle 
my tax matters than go through the tedious process on my 
own. Thanks for your help throughout the years. 
 
~ Ron Bourne 

What I’m Reading... 
 
NOW 
Cuba by Stephen Coonts 
Business Boutique by Christy 
Wright 
 
RECENTLY 
Curtain of Death  
by W.E.B. Griffin and William E. Butterworth IV 
 
Talk Like TED: The 9 Public Speaking Secrets of the 
World’s Top Minds by Carmine Gallo 
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Money and Success Made Simple 
By: Dan S. Kennedy 

Educate yourself about money and about suc-

cess. Instead of wasting any time on jealousy, 

envy, resentment, self-pity, or paralysis, invest 

the time in educating yourself. Even if you are 

“resources challenged,” the public library 

stocks countless books about success, biog-

raphies of successful people, how-to books 

about every kind of business, as well as current magazines 

about money, investment, business, and success. Prepare 

your mind for the financial position you intend being in, not 

the one you are in now. Develop a “success consciousness” as 

well as a true understanding of why and how money moves 

about, from one person or entity to another. Ultimately, soon-

er not later, you will need to narrow your focus to an area of 

specialty, a means of making income and developing wealth 

that you’re going to personally use in the short term. But, you 

can start broad and find your way to narrow. If you’ve never 

read the classic book in the success genre, Think and Grow 

Rich, by Napoleon Hill, that’s a very good place to begin. As 

soon as you are willing to think of yourself as an entrepre-

neur, my book, The No BS Guide To Wealth Attraction For En-

trepreneurs is another excellent resource, although it is a bit 

more advanced. 

 

Don’t wait. The saying is: time waits for no man. You can’t wait 

until you know a lot more, or economic circumstances in your 

town or the world are better, or the seasons change, or for 

any other reason. You must start moving in the direction you 

wish to go, toward prosperity. Procrastination is the language 

of the poor. 

 

A man I know made himself a multimillionaire by building up 

a lawn care and landscaping business, then buying up 

other such businesses, began with a borrowed push mow-

er, cutting lawns on weekends. At night, he 

studied every book he could find on business 

in general and about the landscaping busi-

ness in specific, read that industry’s trade 

journals, collected literature from companies 

in the industry. One day a customer whose 

lawn he mowed had engaged him in conver-

sation. Told about the young man’s business 

goals, the customer, a wealthy entrepreneur, 

offered to loan him the capital he needed to get equipment 

and start a business. Most people would call this luck. It is 

not. It could not happen if the young man hadn’t gotten 

started cutting lawns with a borrowed push mower, and 

probably wouldn’t have happened if the young man hadn’t 

prepared himself to speak knowledgeably and intelligent-

ly about his business plans. I can tell you hundreds of 

nearly identical stories and hundreds more that do not 

involve a wealthy benefactor, but evolved some other 

“leapfrog” move, that all might be called “luck” by the 

ignorant, but all were sparked by getting started and by 

being prepared. 

 

This is something we cannot transfer from one person to 

another, forcibly, by taxing the one and handing money to 

the other. It is called “initiative” and each person already 

possesses everything they need to exhibit it and apply it. 

 

The author, Dan Kennedy is a serial entrepreneur, celebrated business 
author, sought-after advisor to businesses worldwide, an accomplished 
professional speaker—frequently appearing on public programs with 
four former U.S. presidents, Gen. Norman Schwarzkopf, Gen. Colin Powell; 
business leaders and super-entrepreneurs; and Hollywood and sports 
celebrities. Information about the author can be found at 
www.NoBSBooks.com.  

http://www.NoBSBooks.com

